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Item 5. Other Events.

Telos Corporation announces that David E. Pearson, Vice President of Finance and Accounting, was elected as its Chief Financial Officer of Telos
Corporation effective May 9, 2003. Mr. Pearson began work with Telos Corporation in November 1999, and has held progressive positions with the corporation
from Controller to Vice President of Finance and Accounting.

Thomas J. Ferrara has resigned his position as Chief Financial Officer, effective May 5, 2003. Mr. Ferrara has been with Telos Corporation since October
of 1994 and has held progressive positions with the corporation from Director of Pricing, Vice President Finance and Accounting to Treasurer and Chief Financial
Officer.
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