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Item 5.  Other Events. 
 
         On October 21, 2002 Telos Corporation, a Maryland corporation ("the 
Company"), and its subsidiaries, entered into a new $22.5 million Loan and 
Security Agreement (the "Credit Agreement") with Foothill Capital Corporation, a 
Wells Fargo Company, as the arranger and administrative agent. The Credit 
Agreement replaces the registrant's previous loan facility with Endeavor L.L.C.. 
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     Pursuant to the requirements of Section 12 of the Securities and Exchange 
Act of 1934, as amended, the registrant has duly caused this report to be filed 
on its behalf by the undersigned, thereunto duly authorized. 
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