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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

February 28, 2022
Date of Report (Date of earliest event reported)

TELOS CORPORATION
(Exact name of registrant as specified in its charter)

Maryland 001-08443 52-0880974
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

19886 Ashburn Road,
Ashburn, Virginia 20147-2358

(Address of principal executive offices) (Zip Code)

(703) 724-3800
(Registrant’s telephone number, including area code)

NOT APPLICABLE
(Former name, former address, and former fiscal year, if changed since last report)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading symbol Name of each exchange on which
registered

Common stock, $0.001 par value per
share

TLS The Nasdaq Stock Market LLC

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
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Item 2.02.    Result of Operations and Financial Condition.

On Monday, February 28, 2022, Telos Corporation (the “Company”) issued a press release updating the date of its conference call to report certain
financial results of the Company for the fourth quarter and twelve months ended December 31, 2021. A copy of the press release is attached as Exhibit 99.1
to this Current Report on Form 8-K and incorporated herein by reference.

The Company will now conduct a conference call to discuss its financial results on Wednesday, March 16, 2022, at 8:00 a.m., Eastern Time.

The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, is furnished pursuant to Item 2.02 of this Current Report
on Form 8-K. Such information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed
incorporated by reference into any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

Item 9.01.    Financial Statements and Exhibits.

99.1 Press release, issued February 28, 2022
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S I G N A T U R E S

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TELOS CORPORATION

By: /s/ E. Hutchinson Robbins, Jr.
E. Hutchinson Robbins, Jr.
Executive Vice President, General Counsel

Date:  February 28, 2022

.



Exhibit 99.1

Telos Corporation Announces Date Change for Its Fourth Quarter and Full Year 2021 Earnings
Conference Call
ASHBURN, Va., February 28, 2022 -- Telos® Corporation (NASDAQ: TLS), a leading provider of cyber, cloud and enterprise security solutions for the
world’s most security conscious organizations, announced today that its fourth quarter and full year 2021 earnings conference call will now take place on
Wednesday, March 16 at 8:00 AM ET in order to align the conference call with the filing date of the Company’s 2021 Form 10-K.

The delay in filing the Company’s 2021 Form 10-K is the result of delays in completing our year-end closing and financial reporting process, primarily due
to the delay in completing our assessment of internal control over financial reporting required by Section 404 of the Sarbanes-Oxley Act. As a result of the
foregoing, the Company’s independent registered public accounting firm has not yet completed its audits of the Company’s financial statements and
internal control over financial reporting as of December 31, 2021.

The Company expects its auditors will issue an unqualified opinion on the consolidated financial statements. As part of the Company’s audit of internal
control over financial reporting, the Company has identified material weaknesses that will be described in its Form 10-K and has begun the remediation
process to address the identified material weaknesses. The Company does not expect any changes to its previously audited financial statements.

The Company expects to report financial results for the fourth quarter and full year of 2021 that are not lower than the financial guidance provided by the
Company on November 15, 2021.

What:    Telos Corporation Fourth Quarter and Full Year 2021 Financial Results Webcast
When:    Wednesday, March 16, 2022
Time:    8:00 a.m. ET
Webcast: https://investors.telos.com/news-and-events/events
An on-demand replay of the webcast will available on the Company’s Investor Relations website.

Forward-Looking Statements
This press release contains forward-looking statements which are made under the safe harbor provisions of the federal securities laws. These statements are
based on the Company’s management’s current beliefs, expectations and assumptions about future events, conditions and results and on information
currently available to them. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. The Company believes that these risks and uncertainties include, but are not limited to, those
described under the captions “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” set forth from
time to time in the Company’s filings and reports with the U.S. Securities and Exchange Commission (SEC), including its Annual Report on Form 10-K for
the year ended December 31, 2020 and its Quarterly Reports on Form 10-Q, as well as future filings and reports by the Company, copies of which are
available at https://investors.telos.com and on the SEC’s website at www.sec.gov.

Although the Company bases these forward-looking statements on assumptions that they believe are reasonable when made, they caution the reader that
forward-looking statements are not guarantees of future performance and that the Company’s actual results of operations, financial condition and liquidity,
and industry developments may differ materially from statements made in or suggested by the forward-looking statements contained in this release. Given
these risks, uncertainties and other factors, many of which are beyond its control, the Company cautions the reader not to place undue reliance on these
forward-looking statements. Any forward-looking statement speaks only as of the date of such statement and, except as required by law, the Company
undertakes no obligation to update any forward-looking statement publicly, or to revise any forward-looking statement to reflect events or developments
occurring after the date of the statement, even if new information becomes available in the future. Comparisons of results for current and any prior periods
are not intended to express any future trends or indications of future performance, unless specifically expressed as such, and should only be viewed as
historical data.
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About Telos Corporation
Telos Corporation (NASDAQ: TLS) empowers and protects the world’s most security-conscious organizations with solutions for continuous security
assurance of individuals, systems, and information. Telos’ offerings include cybersecurity solutions for IT risk management and information security; cloud
security solutions to protect cloud-based assets and enable continuous compliance with industry and government security standards; and enterprise security
solutions for identity and access management, secure mobility, organizational messaging, and network management and defense. The company serves
commercial enterprises, regulated industries and government customers around the world.
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