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Item 5.07  Submission of Matters to a Vote of Security Holders

On May 13, 2020, Telos Corporation (“Telos” or the “Company”) held the annual meeting of its stockholders.  Three
proposals were submitted to the holders of the Company’s Class A and Class B Common Stock for their approval, which are
described in detail in the Company’s Annual Proxy Statement for the 2020 Annual Meeting of Stockholders as filed with the
Securities and Exchange Commission.  The final results of voting for each matter submitted to a vote of the stockholders at the
meeting were as follows:

1.           The holders of the Company’s Class A and Class B Common Stock elected seven Class A/B directors to serve until the 2021 Annual
Meeting of the stockholders or until their successors are elected and qualified.  Each of the nominees received the affirmative vote of a majority of the
shares of the Company’s Class A and Class B Common Stock cast by stockholders present in person or represented by proxy at the annual meeting.  The
final results of voting regarding this proposal were as follows:

Name For Withheld
John B. Wood 34,793,839.50 36,586.50
Bernard C. Bailey 34,830,426.00 0
David Borland 34,830,426.00 0
Lt. Gen. (ret.) Bruce R. Harris 34,830,426.00 0
Lt. Gen. (ret.) Charles C. Mahan, Jr. 34,830,426.00 0
Maj. Gen. (ret.) John W. Maluda 34,830,426.00 0
Robert J. Marino 34,830,426.00 0

2. The holders of the Company’s Class A and Class B Common Stock voted to ratify the appointment of BDO
USA, LLP as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2020.  The
ratification received the affirmative vote of a majority of the votes cast by the holders of the Company’s Class A and Class B
Common Stock present in person or represented by proxy at the annual meeting.  The final results of voting regarding this
proposal were as follows:

For Against Abstain
34,830,426.00 0 0

3. The holders of the Company’s Class A and Class B Common Stock voted to approve, on an advisory basis, the
compensation of the named executive officers as disclosed in the Company’s Annual Proxy Statement, pursuant to the
compensation disclosure rules of the Securities and Exchange Commission, including the Compensation Discussion and
Analysis, the Summary Compensation Table, and the other related tables and disclosures.  The say-on-pay advisory vote received
the affirmative vote of a majority of the votes cast by the holders of the Company’s Class A and Class B Common Stock present
in person or represented by proxy at the annual meeting.  The final results of voting regarding this proposal were as follows:

For Against Abstain
34,775,445.50 36,586.50 18,394.00

Item 7.01  Regulation FD Disclosure

    On May 15, 2020, Telos issued a press release announcing the full conclusion of the long-pending investor litigation
against Telos and other defendants brought by Costa Brava Partnership III, L.P. and Wynnefield Partners Small Cap Value, L.P. 
Although all remaining claims were dismissed by the court on December 18, 2019, Costa Brava noted an appeal of the court’s
judgment on January 17, 2020.  Wynnefield did not join Costa Brava in the appeal.  The press release reported that, on May 12,
2020, prior to the submission of any briefs to the court, Costa Brava filed a notice dismissing its appeal.  A copy of the press
release is furnished herewith as Exhibit 99.1.

    The information furnished pursuant to this Item and the related exhibit shall not be deemed “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under
the Securities Act of 1933, as amended, or the Exchange Act, except as may be expressly set forth by specific reference in such
filing.
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Long-Pending Investor Litigation Against Telos Corporation Reaches Full Conclusion

Plaintiff Costa Brava files notice dismissing its appeal

Ashburn, VA – May 15, 2020 – Telos® Corporation, a leading provider of cyber, cloud and enterprise security solutions for the
world’s most security-conscious organizations, today announced the full conclusion of litigation commenced in 2005 by the two
plaintiffs, Costa Brava Partnership III, L.P. and Wynnefield Partners Small Cap Value, L.P.  While the circuit court found in favor
of Telos, dismissing all remaining claims against the defendants on December 18, 2019, Costa Brava noted an appeal of the
circuit court’s final judgment to the Court of Special Appeals of Maryland on January 17, 2020. Co-Plaintiff Wynnefield elected
not to join Costa Brava in its appeal.  On May 12, 2020, Costa Brava filed a notice dismissing its appeal, prior to any briefing by
the parties. The dismissal of the appeal by Costa Brava fully concludes this long-pending litigation.

“We are pleased Costa Brava has elected to dismiss its appeal and finally put this case to rest,” said John B. Wood, CEO and
chairman, Telos. “Throughout the course of this litigation, we have maintained an unwavering focus on providing value for all
shareholders and customers alike by delivering innovative cyber, cloud and enterprise security solutions to keep pace with the
threats of tomorrow.”

More information about the parties involved in the litigation, its course over the past fourteen years, and the circuit court’s recent
rulings, is available through the company’s SEC filings, including its Form 8-K filed December 23, 2019.

About Telos Corporation
Telos Corporation empowers and protects the world’s most security-conscious organizations with solutions for continuous
security assurance of individuals, systems, and information. Telos’ offerings include cybersecurity solutions for IT risk
management and information security; cloud security solutions to protect cloud-based assets and enable continuous compliance
with industry and government security standards; and enterprise security solutions to ensure that personnel can work and
collaborate securely and productively. The company serves military, intelligence and civilian agencies of the federal government,
allied nations and commercial organizations around the world.  The company is a recipient of the prestigious James S. Cogswell
Outstanding Industrial Security Achievement Award from the Defense Security Service (DSS), awarded to less than .03% of
eligible organizations. For more information, visit www.telos.com and follow the company on Twitter @TelosNews.
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Contact:
Mia Damiano
Merritt Group on behalf of Telos Corporation
Email: damiano@merrittgrp.com
Phone: (703) 390-1502
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