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Telos Board Appoints Executive Vice President Mark Griffin as CEO; John B. Wood to Serve as
Executive Chairman

November 2, 2026

ASHBURN, Va., Nov. 02, 2026 (GLOBE NEWSWIRE) -- Telos Corporation (NASDAQ: TLS), a leading provider of cyber, cloud and enterprise security
solutions for the world’s most security-conscious organizations, today announced that its Board of Directors has appointed Executive Vice President
Mark Griffin as the company’s Chief Executive Officer, effective today. John B. Wood will transition from CEO to Executive Chairman, effective today.

“John’s leadership has guided Telos through its turnaround and return to growth, and the Board is grateful for the vision and commitment he has
brought to the company. Mark has spent decades serving Telos; his knowledge of our customers, operations and programs gives the Board
confidence in his readiness to lead. We believe Telos can build on its progress under Mark’s leadership, with John’s counsel as Executive Chairman
providing continuity through this transition,” said Fred Schaufeld, a member of Telos’ Board of Directors.

As Executive Chairman, Wood will remain Chairman of the Board and will step away from day-to-day operations and advise the company, focusing on
its product roadmap and long-term sales strategy. He has served as Telos CEO since 1994.

“Mark and | have worked together for 35 years through important chapters in Telos’ growth. Along the way, we've cultivated a distinctive customer
intimacy grounded in knowing our customers and understanding their needs. I'm deeply proud of what we've accomplished together, and | have full
confidence in Mark’s ability to lead Telos into its next chapter. As Executive Chairman, | look forward to continuing our partnership and supporting him
as he leads the company,” said John B. Wood, Executive Chairman of Telos.

Mark Griffin joined Telos in 1984 and currently serves as executive vice president of Security Solutions. He brings more than 30 years of executive
leadership experience spanning business strategy, financial performance and operational execution. In his current role, he leads market expansion,
product development and technological innovation, and directs the development and management of Telos’ intellectual property portfolio. He has held
operational responsibility for major programs supporting the U.S. federal government and commercial markets. Telos credits his leadership with
contributing to recent growth and improvements in operational efficiency and profitability.

“I'm honored by the Board'’s confidence and grateful to John for his leadership and partnership. I've seen firsthand the strength of Telos’ customer
relationships and the commitment of our employees to the missions we support. | look forward to working with our team and customers to build on the
company’s recent return to growth and execute its strategic priorities,” said Mark Griffin, Chief Executive Officer of Telos.

Telos will report its third quarter 2026 financial results on Monday, November 9, 2026. Management will host a webcast to discuss the results and
business outlook at 9:30 a.m. ET.

About Telos Corporation

Telos Corporation (NASDAQ: TLS) empowers and protects the world’s most security-conscious organizations with efficient, adaptable, and secure
solutions that safeguard people, systems, and information. We deliver advanced capabilities across cyber governance, risk, and compliance (GRC)
with Xacta®; identity and biometric solutions; secure networks and communications; and TSA PreCheck® enrollment services. Serving the U.S.
federal government, regulated industries, and global enterprises, Telos helps customers stay ahead of evolving threats, accelerate compliance, and
achieve mission success. Driven by purpose and guided by our core values, we build trusted partnerships, deliver superior solutions, and help create a
more secure, interconnected world. Learn more at www.telos.com.

Forward-Looking Statements

This press release contains forward-looking statements which are made under the safe harbor provisions of the federal securities laws. These
statements are based on the Company’s management’s current beliefs, expectations and assumptions about future events, conditions and results and
on information currently available to them. By their nature, forward-looking statements involve risks and uncertainties because they relate to events
and depend on circumstances that may or may not occur in the future. The Company believes that these risks and uncertainties include, but are not
limited to, those described under the captions “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” set forth from time to time in the Company’s filings and reports with the U.S. Securities and Exchange Commission (SEC), including its
Annual Report on Form 10-K for the year ended December 31, 2025, as well as subsequent and future filings and reports by the Company, copies of
which are available at https://investors.telos.com and on the SEC'’s website at www.sec.gov.

Although the Company bases these forward-looking statements on assumptions that its management believes are reasonable when made, the
Company cautions the reader that forward-looking statements are not guarantees of future performance and that the Company’s actual results of
operations, financial condition and liquidity, and industry developments, may differ materially from statements made in or suggested by the forward-
looking statements contained in this release. Given these risks, uncertainties and other factors, many of which are beyond its control, the Company
cautions the reader not to place undue reliance on these forward-looking statements. Any forward-looking statement speaks only as of the date of
such statement and, except as required by law, the Company undertakes no obligation to update any forward-looking statement publicly, or to revise
any forward-looking statement to reflect events or developments occurring after the date of the statement, even if new information becomes available
in the future. Comparisons of results for current and any prior periods are not intended to express any future trends or indications of future
performance, unless specifically expressed as such, and should only be viewed as historical data.
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